
Finance Mid-Year Audit Report – Kathleen Davis, DTM, Finance Manager 

The Toastmasters year begins July 1, 2020 and continues until June 30, 2021. For the mid-year 

audit the District is required to have a group of people within our District that are not part of the 

DEC to look at the District’s finance records.  

A slide for Mid-Year Audit report 2020-2021 was shown. The report shows as of Dec 31, 2020 

there is a total income of $8,718 and our budget was only $3,671. The Finance Manager stated 

we are a not-for-profit and we should not be showing a profit and should be breaking even, i.e., 

being at zero and breaking even, however the District still has some spending which tends to be 

delayed by several months to catch up to what the District has budgeted for.  Some reasons are 

due to time constraints, other issues, and trying to get things through Toastmasters International 

when conducting different events. 

As the expenses come in and go through our system, this will catch up from quarter to quarter, 

and eventually catch up by June 30 on budget netting to zero or close to zero. 

A copy of the signed Mid-year Audit that was submitted to TI was shown. The report showed a 

slight loss at the end of December, that was just for the month of December. The actual income 

is shown as $8.718 with total funds available to the District of $70,065 in the District’s combined 

bank accounts. That concluded the mid-year audit report. 

A slide for District 18 Finances for January 2021 (as of 1/31/2021) was shown. For January the 

District showed a net profit of $11,439 and District’s budget combined at that point should have 

been a negative $924. As stated earlier the expenses still need to catch up. 

A slide for District 18 Finances for Feb 2021 (as of 2/28/2021) was shown. For February the 

District had a net profit of about $13,000 (from July through February). The District should be 

running at -$1,867, however we are still ahead of schedule and still waiting for expenses to pick 

up which will start in March to April. 

A slide of draft March Results for District membership revenue was shown. The March financials 

are not concluded this time due to process changes and journal entries forthcoming. We are 

working with TI to have these completed. The Finance Manager stated coming through March 

however our budgeted revenue for membership from July through March was $34,481 and our 

actual revenue is $36,518. We are over our goal by about $2,000. This is important because 

this is the revenue we received from our membership. This means that what Toastmaster 

International budgeted for D18 in this Toastmaster year, we have gone beyond by $2,000, when 

we have lost so many members around the world. While D18 is trying to net out to zero, it is 

definitely kudos to all of D18 for having faith and keeping clubs thriving and moving forward. 



Finance Manager, Kathleen Davis reminded all that the budgeted membership revenue is based 

upon Toastmasters International’s estimated and adjustments as well. 

For the District’s fourth quarter, April – June, the District Director, Finance Manager, and audit 

committee will do a thorough audit for the remainder of the year and will submit those results to 

Toastmasters International. Any questions about the District’s finances can be directed to 

Kathleen Davis, Finance Director at finance@toastmasters-d18.org 

 

 


